Caobooan Komazey®

CABPEMEHA TPZKUIIHA IIPUBPEJIA 1 IPKABHU
VHTEPBEHIIMMOHU3AM

1. Ipocasiu uHTepBeHuuoHu3an U #o0epha TpacuwHa npuspeda

CaBpemene mpuBpesne U y3 ,peHeCaHCy" TPIKMIIHOr MeXaHMU3-
Ma, y3 OTBOPEHM IpOLeC NpMBaTM3alMje jaBHOT CEKTOpa M pajbe
KapakTepM3npa HY>KHOCT IPKABHOI MHTEPBEHIMOHM3Ma Ha IOAPY-
4jy 'MaKpOEKOHOMCKOT peryiupama. Heosambepanusam M TI0BpaTak
HEOKJIACMYHOj €KOHOMM]M ([IOBpaTak TPIKMILTA, TIOHYAM M TPaAXKILM,
nujeHamMa ¢pakTopa IPOM3BOASe M Ap) HE MOry Ce, MCTMHA, TPeTH-
patu Kao kJgacu4yHyu laissez-faire TpxMIIHM MexaHM3aM, jep TPKMU-
mrTe, nocebHO Kaza ce CXBaTM Kao IAPLMjaJHO TPKMILTE, HMUjE ¥
CTalby fa Ha AYKM POK OApIKaBa NPUBPEAHY PABHOTEXKY, IYHY 3a-
IIOCJIEHOCT M OJHOCe PaBHOTeXKe OCHOBHMX MaKpoarperara, 6e3 oz-
roBapajyhe, yecTo M ex ante, MHTepBeHUMje ApzKaBe IIpeKO Mjepa
MaKpOEKOHOMCKE ITOJINTHUKE.

KejH3njaHcka peBosyuMja KOHAYHO je PalIYMCTMIIA C KJacu-
YHUM TUIIOM HEYTPAJHMX TPKMIUTA, HEyTPaJHOr HOBHA M (UHaH-
cuja, Te ayTOMaTM3MOM TPXKMIITA — KOje je .y cTamy nAa ONTUMAJ-
HO KOoMOMHMpa (pakTope Npou3BOAHe M oxapehyje onTuMaaHy 30HY
mpoMjeHa ImjeHa akTopa npousBoAme. TakBa cy cxBahama, I0-
3HATO je, ROBOAWMJIA KAaIMTAJIMCTUUYKe IIpUBpene y IepuoauyHe Liy-
KJIM4YHe Kpuse uuje cy ce ¢asze cBe Opke cmjemmBate, na b6u ce
onhM cJoM mpmMBpene y €KOHOMCKOj memnpecujyu 30-TMX rofuHa MCTO-
BpPeMeHO jaBMO U Kao omhM CJIOM KJjacuyHe eKOHOMcCKe Teopuje. On
Taja, ApP2KaBHM MHTEPBEHLMOHM3aM NOMMHMPA Ha €KOHOMCKOM II0X-
PY4Yjy, y3 aHTMKPM3HY peryJaimjy IpuUBpene, Harjo LUMpeme jaB-
HOT (ZP3KAaBHOT) CEKTOPAa, Te CHAXKHY PeAUCTPMOYTMBHY (MYHKLM]Y
Jip:KaBe Be3aHy 3a COLMjaJIHe rporpame, apxasy Osarocrama M ,, KO-

* IIpocb. ap Caobozan Komasel,
IIpaBun dakyarer, Cruner



148 Ilpod. ap Cmodoxan Komaserg

pekiMjy“ HeraTMBHMX ecpekaTa Ccia00OZHOr TPIKMIIHOT MeXaHM3Ma.
Illnperse jaBHOr CeKTOpa MOBOAM M 0 M3MjeHe (DyHKLUje npiKase
On KJACUYHOT THUIIAa HeyTpaxKHe Ip:KaBe y ,ApxaBy Osarocrama“
KOja COLMjaJIHMM M penucTpuOyTUBHMM (PYHKIMjaMa OTKJalha cJja-
6oCcTM TpRMIITA ¥ €KCTpPeMHe TOKOBe Y LMKJIMYHOM KpeTamy NIpu-
Bpeje, Te Kpajie HeraTMBHE IIOCJbeMlle HEKOHTPOJMpPAHe M CTUXMU]-
CKe KamuMTajm3auyje rnpodura.

Jlp:KaBHY MHTEPBEHIMOHM3aM M ILIMpeme jaBHOT CeKTopa MOo-
BeJ Cy JO IlopacTa ydelnha jaBHMX pacxofa y JAPYLUTBEHOM IIpO-
n3eony ca oko 10% u3 mperkpusHOr nepmoga Ha 35—59%0, apxkas-
HUX MHBecTMUMja y OpyTo mHBecTMumjama Ha 18—35%0, 3amocie-
HOCTM y jJaBHOM CEKTOPYy y OZHOCY Ha yKymHy 10—45%, nnate jas-
HOr CeKTopa y yKymHuM 17—42%, coumjassa pmaBama y ApyLITBe-
HOM mpou3Boxy ox 19—26%0, jaBHM NpMxX0AU y APYLITBEHOM MIPOM3-
Bomy ox 41—59%, jaBHM AOyr y APYLWITBEHOM IIPOM3BOAY Of
30—183%0. Yaora apxaBe y (popmupamy riobasaHe edeKTUBHE Tpa-
)Kibe y npuspenu kpeke ce mameby 25°% u 36%. Yueuthe ppikase y
KpemuTHO-puHaHCcujckoj ccpepu kpehe ce u mo 82%0 kox cpencrasa,
.OZHOCHO 75—80"/0 KOJ| KpeauTa, IUTO NPEeACTaBJba TOTOBO AOMMHAH-
THY mO3unujy. TakBUMM HArJIMM IUMPEHEM Jp3¥KaBe y CBE CEKTOpe
IIpuBpeZie, y3 OCTBAapeHY KOHTPOJY Haj HEKUM KJbYYHUMM rpaHaMa
IIpUBpeZie, YrpoO3MJyM Cy NPMBATHM CEKTOp, 3aTUM IIpOllec CTBapamba
¥ OIJIONH-€ ¥ PEeMHBECTUpama IIPohuTa, MOTHBE 3a pas3BoOj M Ip.,
uwrro npema cxBahamy TpabaHCKMX eKOHOMMCTA MOBOIM MO [YTpo-
JKaBakba M CaMMX OCHOBA IIPMBATHO-KANUTAJUCTUYKOr CHUCTEMA U
onhe edukacHoctu npusBpezme. Onatie u cBe Behm ormopyu pasbem
IIMPEHY jaBHOT CEKTOPa, OrpaHuyaBamy (pyHKIMja Ap:KaBe Ha CBUM
HaBeIeHMM CerMeHTMMa M HOBO ,,OTKPHBAaMe“ TPIKMUIITA M IIPUHIM-
I1a HeoKJIaCU4yHe eKOHOMMje.

2. Exonomuja Tpadxciwe u nonyde, npohuTHa pynryuja u 0p-
JCABHA EKOHOMCKA Peyaauuja

Y HoBuje Bpujeme, mocebHO pa3BojeM , @KOHOMMje IOHyze",
jaBJbajy ce CHaXKHM OTIIOPM [AaJbeM IIMpEIby He caMo jaBHOI CEKTO-
pa, Beh n Herxpocbmmnx d)yHKuuja ApxKaBe, OTBapa ce Mpolec pe-
npysaTU3aIMje M CMamMBale yAjesa jefHOT CEKTopa y IIpUBpeay,
OrpaHMYaBa ce MJM CMaimbyje jaBHM AyT, cpebyjy ce ApKaBHe bn-
HaHcKje (IIOJIMTMKOM ypaBHOTeXKaBama Oyllera Ha CBe HUIKEM HUBOY
onrTepehema npmBpene), 3axTjeBa ce PUTOPO3HA KOHTPOJIA eMucuja
¥ TOKOBa HOBLIA Te OfBajame I-EroBe eMmucuje ox morpeba jaBHOr
cextopa. Kao ommuTyu mpoiec To je CBe NPUCYTHU]e y DPa3BUjeHUM
TPXKUIIHUM IpuBpenama. Jlakie, OXKMBJbaBa MOTUB Ipocura, II0-
Kpehe ce ,Ji0KOMOTMBA“ MPMBATHOr KarrMTaJja ¥ MOTHBA 3a HpodUT-
HOM (YHKLMjOM, JOK ITOPACT HAIMOHAJHOr JOXOTKa II0CTaje IpaHu-
LIa 3a IOMpeme jaBHOT CeKTopa ([IOCTENEeHOM eJIMMMHALMjoOM jaBHOT
ayra). ExKoHOMMja TpaxKmbe U3 KejH3MjaHCKe Teopuje M IIOJIUTUKE
CHaXXHO TIOACTMIIAHA jaBHMM pacXoOIyuMa, yCTyIa MjecTo e€KOHOMMju
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TIOHyZle, OrpaHyyaBamy coumjasHe (pyHKLMje OpKaBe, y3 MCTOBpe-
MEeH) TMOBpaTayx AOMMHAHTHO] yJO3¥ KOMILJIETHOr TpzumTa (pode,
yeayra, HOBL, paja, Kanurala, MHdopMalmja).

OmpaBgaHo ce IIOCTaBJ/ba NUTAKLE: Ja JIM je 3a0KpeT Of Ma-
KPOEKOHOMCKOT peryJmparba TpaxKie (a IpPeKo Tora M KOHTPOJe
KOBYHKTYPHUX KoJsieDama M OCTBapyBama OCHOBHMX IMJbEBA y Pas3-
BOjy — pacTa CTaOMJIHOCTM, IIyHe 3aIlloCJIEHOCTH, paBHOTeXe y Iia-:
THOM OuiaHcy) Ka MMKPOEKOHOMMjM M TPKMIUTY [IOBEJO [O:
1) CrBapHOor cmammMBama yJore apzkase y mnpuspenu, 2) CrBapHOTr
ormajarba yajesa jaBHOT CEKTOpa y IPMBPEAV M cCMambiBama OITepe-
hema mpuBpeze KOHAYHOM NOTPOUIKOM, 3) Jla M je Hy>KHO CMamu-
Balbe YJIOTe [piKaBe y peryauparmy NPUBPEAHMX TOKOBa M na Ju
IeHY (PYHKUM]y MoxKe (4 TAje) Aa mMpey3Me ayToMaTM3aM TPKMIITA,
4) Ila o je mp:KaBHa MHTepBEHUMja M jaBHA IOTpOILIHa ex ante He-
edburacHa, 5) a s je noKa3aHO [a je MPUBATHMU CEKTOpP IIpoduTa-
OuaHuju (roje M Kama, mojy KakBUM YCJIOBMMA) y OJHOCY Ha jaBHM
CEeKTOp U Jp.

Jep, caBpemeHa rpahaHcKa eKOHOMCKa TeopMja M caMa moJia-
31 Of CIIO3HAje fa Ce MPOLeC KanUTaJMCTUUYKE PEernpomyKuuje U pe-
OpoAyKIMja APYILUTBEHOT KamnuTaja He MOXKe KOHTUMHYMPaAHO OJBU-
jaTu 6e3 HemocpenHe mp:KaBHe MHTepBeHIMje. J[p:KaBHM MHTEPBEH-
LMOHM3aM y IIPUBPEIM Ce CBE jacHMje OuMTyje y HEeKOJMKO Tpasalla:

1) CramHM pacT jaBHOT CeKTOpa y YKYIHMM CpPeACTBMMa U
OTpOmIELY, paheHo pacTOM jaBHMX MHBECTMIMja BE3aHUX 3a pas-
BOj 4YeTBPTOT M IIETOr CEKTOpa, pacT ydeurha ApKaBe y IIPUBATHUM
nonysehnuma, cBe Behe aHraxkupame ApKaBe HA BEJMKUM IIPOjeKTH-
Ma KOju TpaxKe BEJMKM KaIuTajJg M AYTMU IIEePHOJ aHTa>KUpama Ka-
myTasa (M MCTpazkKMBaWka) y KOjU ITPMBATHY KaIlMTaJ IOJ MCKIbYUM-
BMM MOTMBOM IIpochuTa He keuau uhi,

2) IpxkaBa u name zaxsaha J1 mmpepacnozjesbyje Hajsehn nuo
HALMOHAJIHOT AOXOTKA, IUTO YeCcTOo [Neporypa TPoKMIIHe KpUTepy)e
nJacMaHa CpeicTasa,

3) PazBujenn cucrem nedpuumMTapHOr (pMHaHCUparka M mojaBa
JpxKagpe y KamuTaJamM3My Ha pPa3BMjeHOM TPIKMIUTY HOBIA M Kaly-
TaJjla 4ecTo y IJIaBHO] (pyHKIMjM, oapebyjy OCHOBHO TOHAIIake TUX
TP3KMIITA,

4) CsjecHo ce u yecTo ex ante NMpMMjemyjy M KOOpAMHMpPajy
Mjepe MakpOeKOHOMCKe MOHETapHe ¥ (PMCKaJHE IOJUTHKE y LNIbY
H:MUXOBOT aHTUMUMKJIMYHOT MJAM Pa3BOjHOT AjesnoBama. KoopamHanm-
ja ce cee Bumle BpumM Ha mMebyHapoaHoM muaHy, u3Mmeby Hu3a pas-
BUjEeHUX KanmMTaJIUCTUYKUX NPKABA,

9) ¥V ,mouauTHMLIM noxojaka“ ¥ cTpaTeruju mperoBopa usmeby
OCHOBHMX COLIMjaJIHUX TpyIlla y MOJEPHMM IIpUBpeAaMa Jp:Kapa 3a-
y3uMa jefHY On HajBaxKHMjUX (PYHKIMja (0e3 Koje ce ,IIOJIMTHUKA
noxopaxka“ jemnocTaBHO He 6u morsa BoauTH, a 6e3 Tora HeMa edu-
KacHe MOHeTapHe M (pMCKaTHe IOJMTHKE).
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3. Odsajarwe Opacase 00 nmpuspede u 0rPAHUUABAIE Peryad-
TusHe PYyHKyuje dpacase

CBa HaBeqmeHa NMTama Ce IIOCTaBJbajy W ca aclnekTa CTajHe
Texme y JyrocaaBuju fa ce CMamyM yJora japxKase (dbenepaumje) y
IpuUBpeaM M fa ce Ap¥KaBa ,0/BOjU Of MPUBpeAe“, Ia ce MOpa CTBO-
puTH BpJO eduKacHa IPKaBa aay ca 3HATHO MamMM 3aXBaTuMa U
onTepehemeM NPUBPESHOTr CEKTOPA, y3 MCTOBPEMEHO BPJIO ednrac-
He Mjepe MaKPOEKOHOMCKe MOJUTUKE U perynanuje. Jlakae, Tpaxu
ce jedruHa, anu BpJo edMKacHa ApxKasa. TakBa muTama ce MoOpa-
jy HOCTaBMTM M ca aclleKTa aKTyaJHMX pacrpasa O yJo3u dezepa-
LMje y eKOHOMCKMM M (PMHAHCHjCKMM TOKOBMMA, Te aJTePHATMBa Ha
penauuju denepaumja — KoHdeaepauyuja y HOBOM IMOJINTUIKO-€KO-
HOMCKOM ypebemwy JyrocaaBuje.

Hexkpurnyka opmjeHTalyja Ha CBeMOh TpxXKMIUTa y peryJampa-
1Y ITPUBPEAHMX TOKOBA, y YPABHOTEXKaBalby IPUBPENHO-(DUHAHCH]-
CKMX arperara, Ha ayTOMaTy3aM IIOHyJe ¥ Tpaxime M CJ, caMo je
ofpa3 Heno3HaBama CaBPEMEHMX TPXKMIUTA y KamuTaausMy, Kao |
yJIore caBpeMeHe ApIKaBe ¥ MOHONOJa (OJMromoja) Ha THMM TPKMUII-
TuMa ¥ y exoHoMuju yomhe. TakBux smbepanaHuxX TPKUIITA AaHAC
HeMa HuUTAje, HUTU uX je 6uio y cBuM ha3ama pa3Boja KanuTaan3-
Ma. MoHonmosM ce CBe Buille ,HaJiaze“ 3ajeqHO C KalUMTAJIMCTUYKOM
JIp’KABOM Yy peryaupamy TPIKMIINTA, LMjeHa, TOHy/e, IPOM3BOALE,
TpaxKie, KaMaTe, NMPodUTHE CTOIle, pacrnoxjesue, jaBHMX pacxona M
NIpUX0/a, U3B03a M yBO3a (MOCEOHO KammMTasa), AEeMIIMHIIKO] M 1a-
PMHCKOj TMOJMTHUIM (IPOTEKLMOHU3MY, KOjU je BpJIO pa3BujeH, I0-
ce6HO HeroBM CKpMBEHM 00JMUM) M Ap. Y3 TO IOCTOjU M LIMjest T3W.
HETPXKMUIIIHM CEKTOp y KOjeM TPIKMIIHYM IIPMHIMIIM He MOTy mjeJio-
BaTi. JIcTO Tako, CBe pasBMjeHe TIPUBpPENe MMajy CBOja HepasBuje-
Ha MOApyYja Koja ce M3 OpojHMX HENPOUTHUX paljiora MOpajy Io-
MaraTu IpeKo pasHuMX (OHAOBa 3a pasBoj, OYLETCKMX CpencTasa,
HOBOJLHMM KpeAuTUMA, TIOPECKMM -OJAKIIMIIaMa, OTKYIIOM, IMjeHa-
Ma, OMCJOKAIMjOM KanarmreTa M pama u mp. Ja sm je Moryhe on-
BOjJUTU Np3KaBy OX NpPMBpEZe Kajga Cy yIIPaBO HheHe eKOHOMCKe, pa3-
BOjHe M colyjasiHe PYHKIMje (HACYIIPOT YMCTO TIOJUTUYKMUM) IIOCTa-
Jie MOMMHAaHTHe?

MopepHe mnpuBpene pa3BMjeHOr KanuraamsMma (IOCTUHAYC-
TpUjCKOr ApPYLITBA), y3 CBe HaIpujen HaBegeHO, KapakKTepmuaypa
cranHM OylieTcKM naepMiMT, jaBHM AYT 3a H-EroBo IOKpuhe, amn u
3noynorpeba HoBHA. PYHKIMja IIOTPOILIE-€ Ce CTOra OABMjaJla O]
IbeHe OCHOBe — CTBapHOT HAIMOHAJIHOT AOXOTKa. JIpxKaBHe (DYHK-
nuje ¥ (PUHAHCUJCKO ITOCJIOBaH-€ Ce OJBMjajy y OTBOPEHUM EKOHO-
MujamMa M3HaL (M M3BaH) BUCMHE pACIIOJIOKMBOr AOXOTKa. JIpzKaBa,
BUIjeM CMO, ITOCTaje HOMMHAHTAH (PAKTOp Ha (PUHAHCH]CKOM TPIKU-
Ty, mocebHO cucTeMoM (POpPMMpara, MOHETM3AalLMje U rallera jaB-
HUX AayroeBa (amu m Koxg mMehyHapomHMX IOyroBa M KpeTama KamuTa-
Ja), ucnjaTa KamaTe Koja je yyemrheM y IDPYLITBEHOM IIPOU3BOLY
yecTo Beha ox cTome pacTa APYLUTBEHOr IIPOM3BOZa. Jp:KaBHA MH-
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TepBeHLMja ce cBe Bullle TpaHcdopMmupa npesazehyu Ha moapydje
jaBHMX nyroma, cybBeHIMja, lapuHa, KamaTa, BOjHMM Hapylbama,
MjepaMa y TIOApP:KaBamy IPOPUTA, IOAPKABAEM ,HEPEHTaOMIIHUX
cermMeHara“ y NpMBpeayu M CJI. '

Ha cuenn je uzpasutu npxKaBHM MHTEPBEHLIMOHMU3AM.

Y KOHTeKCTy TaKBOr IIOJIOXKaja MOJEepHe Ap»KaBe y pa3Buje-
HUMM KaIMTaJMCTUYKUM NpUBpEAaMa MHTEPECAHTHO je MCTPazKMBaTH
YJIOTy Ap3KaBe y HallleM NPMBPENHOM CHUCTEMY, IoceGHO ca HeKOoJm-
KO acrekara:

1) Onha opujentanuja na tpkuiuTe, rnocebHo y Hamopuma 1a
Ce M3rpajgy MHTErpaJHO TPXKUILTE;

2) Iocanmauima u3pa3uTa HeedMKACHOCT eKOHOMCKE M Pa3Boj-
He TIOJIMTMKE ApKaBe, KaKo y J[AOHOLIEHY Mjepa MaKpOeKOHOMCKe
[IOJIUTHKE, TAaKO M y EUXOBOM NIPOBOhHEHY M KOHTPOJM edeKaTa;

3) Habyjamu smbepanunszamM y €KOHOMMjM, HACYIIPOT AP3KABHOM
peryJjaTMBHOM MEXaHU3MY,;

4) JJomuHauuja MOAY3e€THUIUTBA M NIPOopuTHe (DbyHKLUMje mOAY-
3eha (y APYLITBEHOM CEKTOpPY), V3 IPOLlEC HEKOHTPOJMpaHe IIpuUBa-
TH3anyuje u ,TpaHcopmaumnonu mpobiaem” y oxpebuBamy THTylapa
BJIQCHUILITBA; -

5) Teopujcku cTaB fAa APYLITBEHO BJyacHMIUTBO (6e3 TuTysa-
pa) HMje KOMITAaTUOMJIIHO ¢ TPKMIIHMM MEXaHM3MOM, ajii HM ca IIpo--
dutHOM yHKRUMjoM moxy3eha Kao OCHOBHe IIOJIyre pas3Boja;

6) ITapueauszaimja TPIKUILITA, AOMMHALMja MMOJUTMYKMX Opra-
Ha, y3 MOTIYHO OJIOKMpame CBUX Mjepa MaKpPOEKOHOMCKE IOJUTHKE,
KOje ce mpocTo ,,ondujajy* om pemybimuke rpanuile (NIpy 4yemy HHU-
KaKBa MaKpPOEKOHOMCKAa TIIOJMTMKA [OpiKaBe He Moxe Outu edu-
KacHa);

7) HemocTojarme KOMILJIEKCHOT (MHTErpaJiHoT) TpRuIuTa. ¥ Jy-
rocJIaBMj¥ y OCHOBM IIOCTOj¥ Pas3BMjeHO CaMO TpKMIITe poba um yc-
ayra (y3 MCTOBpeMeHe BeJIMKe AVCIIPOIIopLMje Ha HEeMY), JOK TPKU-
LITe HOBLA, paja, KanuTaja, 3Hawa, MH(popMalyuja 1 JAp. HUCY pas3-
BujeHa. JIuxoToMuja MOHETapHO-(bMHAHCHjcKe M peasiHe cdepe je y
TaKBUM YCJOBMMA HYIKHOCT, YMMe HACTajy BeJuke Telnkohe y pyHK-
LIMOHMPAaKky TPKMILTA M HEroBa CHMrHajJHa (PyHKIMja HA IIPOU3BOI-
Y U IIOTPOLIY.

Ha xpajy 6mucmo mocTaBuau m nurame: na au ce Beh caga 1mo-
JJIerJI0 MOHETapMCTUYKOj Te3M ,CaBpLISHUX TPKUIITA® M mpMUBaT-
HOM CEKTOPY Kao CEeKTOpYy KOjy je MHXEPEHTHO y PaBHOTEXM, y3 OIl-
TUMAJHy KOMOMHauMjy (M KOpHMILTEH-€) CBMX (pakTopa IIPOM3BOJ-
e, HaCyIIpOT jaBHOM CEKTOpPY MJM AP3KAaBHOj aKTMBHOCTY KOju BOJE
CYIIPOTHMUM IIpoliecuma?

Y HaBejeHuMM mpaBuMMa he y ocHOBM gma ce kpehe M campikaj
Halller IpucTyna oBoj npobiaemaTiiyy,
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Slobodan Komazec

MODERN MARKET ECONOMY AND STATE INTERVENTIONISM
Summary

Modern economies and the »renaissance« of the market mechanism,
along wi¢h an open process of privatization of the public sector, are still
characterized by the necessity of state intervention in the area of macro-e-
conomic regulation.

Admittedly, neoliberalism cannot be treated any longer as a classical
laissez-faire market mechanism because the market alone, especially in the
long term, is not able to maintain economic equilibrium or secure full em-
ployment, ect., which requires appropriate »corrective« state intervention in
the market mechanism by means of macro-economic policy measures.

By implementing Keynesian regulation and by rejecting the classical
economic doctrine of market automatism and permanent economic equilibri-
um (full employement), state interventionism, involving very extensive coun-
ter-crisis regulation of economic activities and permanent expansion of the
public sector in the area of economy (by participation of taxes and contri-
butions in the gross national product), has become dominant in economic
life. The redistributive function of the state is directly related to the »wel-
fare state« in the context of »social reformism«, which is an essential fea-
ture of modern capitalist states. At the same time, it is also closely connec-
ted with the necessary correction of the market mechanism which is not au-
tomaticaly able to satisfy suchsocial needs to the optimum degree and which
cannot of itself enable the normal functioning of numerous nonmarket sec-
tors in modern economies. The state’s neutrality in economic affairs is vani-
shing and the welfare state is in the process of expansion, so that the mar-
ket weaknesses and the extreme trends of the cyclic movement of capitalist
economy aer gradually eliminated.

The fast expansion of the state, its penetration into all economic sec-
tors and establishment of basic control over some most important branches
of the economy have endangered the private sector, the motivation to make
profit and the entire process of capital creation and growth (i.e., the state
drives private investors away from the capital market by turning into of the
most powerful holders of large investiments as well as money and accumu-
lated capital). This has resulted in increasingly stronger opposition to the
further expansion of the public sector and has given rise to a demand for
restrictions on the functions of the state, as well as a »new discovery« of
the mayket and a return to neoclassical economics.

The non-profit-making functions (classical functions) of the modern
state are. becoming more limited, the process of reprivatization is opening,
the national debt is decreasing, the policy of balanced budget is implemen-
ted and the entire state finances are put in order, along with further com-
plete state control of money issue and primary issue loans. The mpotivation
to make profit has revived and the locomotive of private capital and profit
is functioning again. The economy of demand and regulation of production
by control of the demand function is being replaced by the »supply-side eco-
nomy« involving restrictions on the social function of the state, and the do-
mination of the entire market mechanism.

Besides these general tendencies in the transformation of the role of the
modern state in the economy, state interventionism through macro-economic
policy will continue to exist in the following forms:

1. The state continues to exercise control over all macro-economic mea-
sures of regulation in the area of money, credit, interest, financial markets
(indirect control of ope nmarket operations, public debt policy, etc.);
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. 2. The sustained growth of budgetary expenditure and high state par-
ticipation in the distribution, of national income result in extensive redistri-
butions, while the continual accumulation of public debts results in the fact
that the rate of national income is no longer the upper limit for the expan-
sion of the public sector;

3. Te compled budgetary policy is a very powerful lever in the hands
of the modern state;

4. The state financing of big projects which are often unprofitable but
essential for the entire economic development (telecommunications, infrastruc-
ture, science, education, space exploration, new technologies, big internatio-
nal projects, etc).;

5, A developed system of deficit financing;

6. An important role of the state in the regulation of markets of mo-
ney, labour and capital (especially at the international level);

7. Coordination of monetary and fiscal policies for the purpose of an-
ti-cyclical and anti-inflationary effects;

8. »Income policy« which is not possible without an active role of the
state;

9. Military complexes which are under direct state control, etc.

It is a question, therefore, o very developed state interventionism af-
fecting numerous vital sectors of modern economies. It can be concluded that
today the market automatism of a free market type does not exist even in
the countries with a system of developed »market capitalism« (of a state-
-monopolistic type).
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