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AN ECONOMIST’S REFLECTIONS ON
INDIVIDUALITY, HUMAN AND SOCIAL CAPITAL,
AND RESPONSIBILITIES OF ACADEMIA

Abstract: We are still facing consequences of the financial crisis of 2008 and the fol-
low up economic recession while the evolving Eurozone crisis with its economic, social and
political consequences seems to be far from over. This type of development calls academ-
ic community for reflection on the past contributions in shaping human and social capital
to find out what went wrong. Equally important is to nurture creative and innovative ap-
proaches to solve these problems by producing new human and social capital. Attempts to
use old approaches to resolve the crises delay resolution, and exacerbate the crisis and waste
public resources by defending the past instead of investing in the future.

In order to mobilize academia effectively, there is a need for interdisciplinary dialogue
to help each other to understand different aspects of the crisis and find out right solutions.
So, the author will define briefly as an economist the concept capital, then will move on to
explain some of the aspects of the human and social capitals, and their role in contributing
to sustainability of development. Finally the role of academic community will be introduced
— the unique place where the vast stock of human capital should be created.

From classical economists such as Adam Smith through neoclassical economists such
as Nobel Prize Winners — G. Becker and T. Schultz - capital is mainly defined as a stock of
abilities to produce benefits — revenues, incomes or profits.

Analysis of curricula in the selected SPA in CEE indicates that there is lack of balance
between three basic elements of the educational process — developing new knowledge, skills
and attitudes - in favor of the first. Extensive readings from often outdated textbooks, learn-
ing detailed legal rules and procedures and passive knowledge transfer are typical features
of the majority of SPA in CEE. This way, with the limited time allocated for the degree pro-
gram, there is no space for practical skills development and building collaborative attitude.
To overcome the crisis, there is a need to assess and mobilize local resources, create value
propositions that can attract investors. This requires a new approach to teach in SPA based
on creative thinking and new knowledge development, building practical skills and team
work of students and faculty with their major stakeholders. To build such capacity among
students and faculty there is a need to teach rather based on case studies than traditional
textbooks, to use rather field work and policy clinic than classroom abstract exercises.

The paper is given in terms of PowerPoint presentation.
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Poland’s Competitiveness — Main Barriers in PA
World Economic Forum: GCR 2011-2012
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World Bank: Doing Business 2010 — Poland (183 countries)
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Poland’s Competitiveness — Main Barriers in PA
World Bank: Doing Business 2010 — Poland (183 countries)
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